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ANTHRACITE COAL A LUXURY

HIT PRICES CAN NEVER RISE
45 TO MAKE PEOPLE SUFFER

E H Thonui of LiChtih Valley Sayi Every

thine ned In Coal Production IU-

fione tp Companies Now MmktDi

Profits for th First Time Small onei

E B ThomM president of tho tahlgh
Valley Railroad was the principal wltnew
yesterday before the Interstate Commerce
Commission which Is taking testimony
concerning the coal carrying road charge
with violating tho Sherman antitrust law

Counsel for the complainant bogan
President Thomas the qiiontloi

which ho declined to answer lest year
whitfi the Supreme Court has decided hi

oust answer
Who fixes the price of Lehlgh Valley

cal he VM asked
In a general way I do was the reply

though subordinate officers have discretion
to meet competition

Who fixed the price of Erie coal when

you were prealdent of the Erie
My subordinates and I
But you authorized the rise of SO cant

a tort in April 1001

It didnt need my authority My sub
ordinatcfl would have been bad merchant
if they hadnt met the market

Did you endeavor to promote active
competition

Yos but not reckless competition
You dont oompoto in price do you
Why should we sell an article cheapei

than our neighbors Beeldea I am no

sure we dont
Dont you know Mr Thomas that the

price of coal fixed by All companies i

Identical
The circulars are identical
Is there no limit to the rise In the price

of coal Do you like Mr Trueedale think

that the depopulation of cities Ia the
limitDo you think retorted Mr Thomas
that In a country like this governed b

free men price ever BO ai

to Thats my answer
sir Everything used In the
of coal labor has risen In price
the last few years

What does to mine
iWS

It costs 1228 to mine coal and oonv
of it is sold at 828 at

we would e not to scoop
It Anthracite ooal IB not a
It is a luxury People wit
bituminous or wanted to
country Ia getting anthracite ooal at a f
price for first time In the

industry the that inveate
millions are some
a on Anthracite mining is the
risky business in the

r tariff freight rates to
allroad

It does
discussed did not future price

with Mr Baer and other presidents
I am at liberty to whom-

soever I please o doubt we talked abou

depend what other
be I prepared to meet marke

Ice
Ho didnt want

President Thomas showed that if the pri
of coal were reduced to the extent sug-
gested Mr something

coal miners would
to a cut in wages of 10 cent
to the terms of agreement which wai
entered Into on the the grea
coal HtrUce

ht out by Mr Thorn

Is the of coal in the Unite
States According to a statement whic
President Thomas had caused to be

and which he asked to have Intro-
duced in company mined li

of mining this wee 2279
ton The realized per toi
was 12308 leaving a net profit on
4000000 tons of of tl030473fl
Mr Thomas explained that smal
margin of was because i
cost as much to mine the socliec
refuse aires of coal as it did the
sizes which were what the public con
turned

The total number of tons of
sizes of coal mined by his company
limo specified was tons This
sold or 3238 per ton
The refuse sizes sold for
or at 1045 ton It cost however
as much to mine this coal aa it the
other so that the Company

loss on the refuse sire of a ton
Amounting to 181678700

Mr like Mr Baer Invited
fnmnil aion to visit the coal regions

President Thomas was a rare
cf the old school He was surely the

witness Mr Shearn ever ran across
so cordial When he left

stand he turned to the lawyer and said
I am that

could not have been more
hut I gave all information I oould
and I trust that what I gave will be of no
value to

Other officials of tho various roads testi-
fied The examination will probably be
concludrd today after which
are to In testimony as to cost
of production prepared sizes of coal

IRE RlnttONS TRIMMINGS

Argument in Test Case to Decide Wheth
Duty Ii KO or 60 Per Cent

In the United States Circuit Court be
fore Judge Townsend a new phase of
famous hat trimming controversy WAS

argued yesterday
Since the Dingley act warn passed the

Treasury Department held that ribbons
dutiable at 50 per cent as manufact-

ures of silk and not as trimmings which
are dutiable at BO cent o
General Appraisers however on the peti
tion of of this

that alt ribbons were trimmings

that this decision Was a very great obstacle
to Importation of ribbons an order
fit the higher rate of duty
was suspended until a test case

This was the case argued yesterday
Assistant District Attorney ap-

peared for the Government James M
late Assistant and

now of Shearman t Sterling of this
for the Importers Judge Town

nd reserved matter-
ha been taken the Merchants As
illation of this city who retained Mr

INVITATION TO BANKERS
To ne sent to the National Association

to Hold Its Convention Here
Th committee of New York banker ap-

pointed to bring the annual meeting of
the American Bankers Association to
CIty this will send an Invitation to the
association In a few days About 60000

needed to defray expense of the con-
vention and be subscribed

7 alI the banks and trust companies in
town

Readier Report for April
PHILADELPHIA May 29 According to

h Reading Companys statement for April
n st earnings of the railway company

144342803 compared to 1110
7 for the year before The net earn
of the coal from July t 1W8-

ihow an Increase of half million over the
year net earnln of all

April were llMtSOO23-
walnat M203e M April itOJ
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GOSSIP OF WALL STREET
After a display of considerable itrengt

In the first hour of trading yesterday tb
market flattened around as It Is alwny
lk Ir to do on the approach of protract
holiday and the subsequent tradln was o

the moat character lmaglnabl
Transactions the Oral hour barely exceed
80000 shares but that was nearly onehsl
of the days total Shortly after mldda
the Wall Street attendance began to thin on
rapidly the Brooklyn Handicap beln
attraction Irresistible During the

the Street presented a semlholldn-
nppcarance Similar conditions only
anything more pronounced ard expect
today Wail Streers abstraction In
Metropolitan Handicap a fnw weeks ag

taken advantage of by a thrifty be
crowd to raid Metropolitan Street Railway
It would have been something to talk about
If In the absence of 10 many Wall Street pec
pie attending the Brooklyn Handicap specie
market operations of any sort had been under-
taken In Brooklyn Rapid Transit

The buying In the first hour wee said to b
principally for the short account

The United States Realty reorgnnlzatlo
plan tell very flat In the stock market
preferred sold up to 6J In the forenoon
then down again to eoV closing at 61 WIt
a fractional net toss for the day Shortly lifter
the opening tentative quotations of
and for the new stock and 83
and 80 asked for

and as Issued were made on th
curb The bid prices meant aneqnlvnlen
of about 4 K for the existing Henlty pre-

ferred then quoted In the market at 81

Later the quotations on the curb were ml

anced to 42 bid nod SO naked for the ne
stock and 78 bid and M asked for the bond
and these bid prices meant an o

about 66 for Realty preferred One trans-
action at 80 In Ore of the new bonds delivers
ble when If and as 01

the curb There was no transaction in th
etrjpk Taking the bonds at a valuation o

80 and the new stock at a valuation of say
40 the equivalent would be S7 for Realty pre-

ferred A holder of 700 snares of Realty pre-

ferred would get 10 bonds worth 8000
85 shares of new stock worth at 40 3400
total of 11400 which divided by 300 gives th
equivalent per share of Realty preferred a

7 Nothing II said In the plan about
dends on the new stock sod some think 4

Is too high a valuation for It At M the nei
bonds sell nearly 7 poInts above the Unite
States Steel J

William Mayo Dudley the purchaser o
Archie Pens membership presented hlmsel
on the floor yesterday greatly to the diems
of the chairman who had reason to fear the
his control over the room crowd would not

be equal to this unexpected provocation
Nothing very serious befell Mr Dudley how-

ever the members contenting tbomselvei
with removing only such of his raiment

could decently part with His coat wai
removed and exchanged for that of Andre
Urares and a then arose hlcl

threatened to result In a fine for somebody
Urares couldnt get Into Dudleys coat and

to appear on the floor without a coat is an

offence punishable by a floe But the chair
man overlooked the Incident and nobodj
was fined

Petitions for extra holidays having In
variably in the peat encountered the active
opposition of R H Blssell his cooperation
with those who prevailed upon the governort
to close the exchange on Saturday was so
surprising to his fellow members that a com

mlttee was appointed to inquire Into
motives It made the discovery that ME-

BIsBell had made elaborate preparations foi
a pleasure trip spanning three days and the
Idea of Blsaell going on a pleasure Jaun
so appealed to rtrtaln members that the
decided to start him off with a proper equip
mint They presented him accordingly
with a travelling bag containing every toile

that could be thought of together wltt
which If Mr Blssells profeesei

Ignorance be real may get him Into a nfci
predicament somewhere on his travels

Transactions yesterday In Brooklyn Rapid
Transit which U the object at the present
time of an unusual amount of speculative
Interest tentative and real were on a very

limited scale amounting to lees than 1000C

shares but the stock showed conslderablt
strength and closed at a fractional net ad

It Is expected that the company
during the approaching holiday

will exceed all previous records A politics
line of Brooklyn Rapid Transit which hai
been reported at various times to b-

In process of liquidation or to beet
liquidated U said on good authority
to be Intact

Eight years ago or In ll when Unlor
Pacific sold at K Atchison at Atchlsot
preferred at 14K Baltimore and Ohio al

lOX sad Pacific at is Mexican Ce-
ntral sold at OH These figures
from memory yesterday by a man whose

of Mexican Central waa wanted They

are confirmed by the records The range ol
Mexican Central In the year 18M was from

X to Mi
W H Jranbery chairman of the com

nlttee on stock list has had conferred
upon him by the of Russia the decora
ion of the Royal Order of St Stanislaus In

of his in the listing ot
Russian bonds on York Stock Ex
ihange

The buying on whloh Amalgamated cop-

ter advanced to MK In the early trading
was very aggressive Critical observers
bought however that It might have been

lone a little less ostentatiously Some ol
he orders they thought had been die

rlbuted among brokers of prominence In

irder to make the buying look Impressive
lldney Schuyler Currie Bros and Splegel
erg bid the stock up and Clark Dodgn t
o were prominent as on tho ad

ance GrosA A t Co and
McLellon 4 Co were the heaviest
In the afternoon the stock lost all

per cent of the advance closing at
OK aSter having as low as SO

the Bpeyer faction retired from
States Realty the preferred stock

ras selling around 40 The advance of more
than 20 poInts that has taken place since

ben many think sufficiently discounted
whatever of advantage there may be to share
lolders in the reorganization plan

The Stock Exchange authorities evidently
shave that members should get their newt
rom the rostrum rather than from the news
ap rs The governors sat In session on the
lewcombe affair until 9M oclock Wednes
ay evening and then announced to the re
lorters in waiting that there was nothing to
nnounce NewcCrnbes suspension was an
ouncod from the rostrum directly after the
penlng of the Stock yesterday
nonlng Thl rule however Is not always

allowed of Camllle Weld

nfeld was announced Immediately after
governors meetlng

Tan Etnburgb A Atterbury and EUlagwood-

b Cunningham were prominent as buyers
if Steel yesterday forenoon Trans
ctions In the stock on a much reduced
aslc The ease with which It advanced

cemed to denote a limited floating supply
if the stock The same was true of other
ctlve itoeki notably Union Pacific It was
heir perception of this condition apparently

hat tfaders to cover short
ontractt
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FINANCIAL FINANCIAL

To the Stockholders of the

United States Realty and
Construction Company-

A NUMBER O THT LARGER STOCKHOLDERS OF THE UNITED STATES

BEAtIT AND CONSTRUCTION COMPANY HAVE ENTERED INTO THE FOLLOW-

ING PLAN AND AGREEMENT THEM

WE THE UNDERSIGNED each the number of ahares of preferred and
common stock of the UNITED AND CONSTRUCTION COMPANY

oppoalto our respective mutually covenant ant agree as follows
FIRST The Committee hereinafter named shall with all convenient speed cause

to be formed under the laws of the State of New Jersey with sn iu-

thortzed capital of Thirty Million Dollars made up ot 300000 shares of tbe par value
of One Hundred Dollars each

SECOND The corporation so formed shall forthwith proceed to take such steps as
may be necessary to enable It to Issue a series of 13506 bonds of the par valueof
Thousand Dollars each amounting In the aggregate to 13606000 par value bearing
Interest at the rate of five per cent per annum from July 1st 1944 the principal of
said bonds to be payable July let 1924 antI the Interest to be payable ssmlannually
on the first days of January and July Each of such bonds shall contain a provision
permitting Its redemption on any Interest day before maturity upon payment of

1050 together with the Interest accrued and unpaid and shall also provide that the
Bald corporation shall at any time within two years the date thereof upon sur-

render thereof with the unpaid coupons attached deliver In return therefor
10 shares of Its full paid capital stock of tbe par value of One Hundred Dollars each
and pay In cub the accrued Interest then unpaid upon such bond The principal and
Interest of said bonds are to be payable In gold coin of the prInt standsrd

THIRD Said corporation shall at the same time offer to the holders of pre-

ferred otock of the UNITED STATES REALTY AND CONSTRUCTION COMPANY for
each share of such preferred stock onetwentieth of one of said bonds and eightyfive-
twohuodredths of a share of its stock and to the holders of common stock of the
UNITED STATES REALTY AND CONSTRUCTION COMPANY for each share of such
common stock flfteenhundredths of a share of stock

FOURTH Each of the undersigned agrees to transfer to the new company th
number of shares of stock of the UNITED STATES REALTY AND CONSTRUCTION

COMPANY preferred and common stated below upon the terms mentioned In paragraph
Third provided the offer be made on or before the first day of August 1M4

FIFTH James Stlllmaa P A Valentine Otto T Bannard Stephen B Palmer
and Jams H Post are hereby appointed a committee to represent the undersigned
In all In connection with this agreement and to take such steps M may be

out Its purpose The committee shall have full power to decide-

In relation to all pertaining to the Incorporation of the new company the

It Is to the number of Its directors and who shall be directors
for the first year It shall have power to pass upon the form of the bonds

and to cause to be Inserted therein such other provisions as It may deem expedient
and proper It shall make such arrangements as it thinks proper to facilitate the
exchange of stock and the delivery of tbe bonds U may provide for the Issuance of scrip-

or other certificates for fractions of shares or fractions of bond The act of a
majority of the committee be deemed the act of the committee Vacancies In

the committee may be Oiled vote erf a majority of the remaining members
If the committee for any reason should not cause the corporation to be formed

and other necessary steps taken so that the offer to exchange stock can be made on

or before August lit 1M4 this agreement shall terminate but no liability of any

kind shall attach to any member of the committee and no member of the committee

shall be personally liable for any or omission of any agent or employee selected-

In good faith nor for any error In Judgment or mistake of law nor in any case except

for his Its or their several Individual malfeasance and no member of tbe com-

mittee shall In any case be personally liable for the act or omission of other mem

bar
This agreement shall not be binding upon any subscriber hereto until It shall be

signed by stockholders representing at least fifty per cent of the preferred stock

of the UNITED STATES REALTY AND CONSTRUCTION COMPANY and at
least twentyfive per cent of the outstanding common stock of said Company Stock-

holders may sign copies of this agreement and upon delivery of the copy so signed to

a member of the committee on or before July let 1904 shall thereby become parties
hereto and be deemed to have signed tbla agreement

The terms of this agreement may be modified In any way at any time by two

thirds In amount of each class of stock subscribed hereto

For the purpose of carrying out said plan the Committee has already taken steps
leading to the Incorporation of the new company and It Is expected that its stock and

bonds will be ready to be delivered In exchange for the stock of the United States
Realty and Construction Company on or about July lit 1904

Arrangements have been made with the New York Security and Trust Company In

the City ot New York and the Illinois Trust and Savings Bank In the City of Chi-

cago so that stockholders desiring to effect this exchange can on or before July 1st
1604 deposit stqck of the States Realty and Construction Company with either
of the said trust exchanged In accordance with the terms of said
agreement t

Receipts will be Issued by the trust companies certifying that stock has been
deposited to be exchanged In accordance with terms of said agreement On said
exchange scrip certificates will be Issued by the trust companies for fractions of
bonds or shires to which the depositor may be entitled

The members of this Committee hive to the extent of their ownership In the stock
of the said company signed the said agreement

New York May 2ith 1904

JAMES STILLMAN
P A VALENTINE
OTTO T BANNARD
STEPHEN S PALMER
JAMES H POST
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MARINE INTELLIGENCE
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DARED TO SASS A SLEVTH

Republican Leader Snltklo Does Penani
In urt Dungeon

Leonard A Snltkln a lawyer and Repub
heart in the Eighth district

the Tombs police b
County Detective Edward

lawyer attempted to conver
with a man was burglary
Rlordon expostulated whereupon
called a

The detective at once put Snltkin unde
arrest for lose im olltcnpA
and a lively followed Snltkiiscuffle
landed the court prison The lawye
was released by Ommen
censured him his

Nothing was done to

Legal Aid Society Needs More Money

The Legal Aid Society acknowledged
the of further contribution
amounting to I7SO On account of the

number of poor people who ah
seeking redrew through 750
more needed to the
work for the year Checks should be
sent to Louis trexsurer 2

Reade street The
many ships officer for unjustifiable as

on seamen has wages
withheld from seamen East Side
shop and uptown dressmakers

cases were care
of 1003 up to May 1604
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FTNANCLtX FINANCIAL

6 30 Year First Mortgage Sinking Fund Gold Bonds
OP THE

United States Gas Coal and Coke Co
Authorized Issue 750000 550000 of the Bonds Ifave Been Sold

We offer the remaining 200000 at par and accrued
interest with a bonus of 50 per cent of fully paid

nonassessable stock of the Compan 11

BONDS ARE IN OF 250 500 AND 1000
Legality of Mortgage and regularity of issue have been passed upon and certified foiBy

Messrs Riker Riker Attorneys at Law Newark N J

Interest payable semiannually October 1st and April 1st at the office of

FIDELITY TRUST COMPANY NEWARK N J
These bonds are a first mortgage and only lien on 4000 acres of celebrated Trade water

coal known for its gas steam and domestic qualities situated on the at
Sturgis Ky together with miles of standard gauge locomotives and cars

fuel docks terminals tipples elevators mine equipment stores
ings besides valuable Real Estate on the Mississippi cities of Paducah

and Memphis Tenn where the Company owns operates wholesale and retail yards
which now sell entire product of the tons of coal per annum

The bonds will also a mortgage on all real and personal property that may be here-

after acquired-
The of this as a coal has been fully demonstrated Investigation

has shown that there are upwards of 30000000 tons of on the property j
mined and in 10c ton or 3000000

This Company has facilities the transportation of its product from the time it is mined
until it consumer saving railroad the retailers profit thus
assuring a steady a consequent definite output at a minumum cost With

the advantageous the property Company is in a
position to transport all to the on

steamers and barges
TIDEWATER CHEAPER
STATES The Illinois Central Railroad runs through the property giving the
the advantage of rail transportation where

The directly to the operations of this Company consume over 6000000
tons of coal annum ton of coal can be spld at a
handsome profit The greater than the product of the mines The
south for 1200 miles is tributary Ports of the Gur of Mexico and

trade offer which are extensive and profitable-

It is contemplated to acquire at once additional river craft and to establish wHarfage and
yards at new mine now being opened will add 1000 tonS daily to the
present output which output should within one not than 4SOOOO tons per annum

The men back of this enterprise are men whose names alone are a
guarantee of stability

Mr A Nevins is to conduct the active management of the
corporation The standing and success of his management of
this character should be a guarantee to the investor

The companies that Mr Nevins has founded in the last twelve years
have made for Trust Companies and individuals of
30000000 and IN NO INSTANCE HAS A LOSS BEEN SUSTAINED IN ANY

ENTERPRISE WITH WHICH HE HAS BEEN CONNECTED-
Mr Nevins is President of the Newark Consolidated Gas Co Newark N J

Haverhil Gas Co Haverhlll Mass Director Eastern Trust Co New York
Managing Director Cheltenham and District Light Railway Cheltenham
England

The property owned by the United States Gas Coal and Coke Company and which secures these
bonds is worth over four times the amount of the The present income is much more thin sufficient

I 1

duction of coal and providing wharfage yards and facilities for marketing this increased product in

Orleans and elsewhere
This Is an opportunity for conservative Investors to make a safe 6 investment in an operating

Company already established on a paying basis with an opportunity of further participating in tbe
profits of the Company from the dividends on the stock which is given to the subscribers to the bond
as a bonus

Subscriptions will be received by the FIDELITY TRUST CO of Newark N J
or by the undersigned who will furnish full particulars onappllcatlon

THOMAS NEVINS SON
Telephone 4294 Broad 45 WALL STREET New YORK
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NOW READY

Obsolete American Securities

and Corporations

Illustrated with photographic repro-
ductions of se-

curities and containing 1000
Inches with over

25000 Obsolete Securities and Corpora-
tions also a very complete

giving the new names of
end succeeding or control-

ling Corporations-
An reference book for

tbe UM of Brokers Bankers Lawyers

on
Descriptive clrcul on application
Price fl in In
Delivered anywhere on receipt of

R M SMYTHE
452 Product Excbugi Niw Ynrk Oily

WANTED BOT SAXES MAN BT XKW
lOB

EW JERSEY AND MEW TORK CITT AD-

DRESS P O BOX N T
cmr

DnilntM Troubles

The Cornucopia Mines of Oregon a New
Jersey corporation road an Mjnment
herS yesterday to George D Beattyt

Incorporated In 160J George
of WillIam street It President

and Henry Audley secretary
Samuel I Acken Jr and Joseph B Acken

two of partners In firm of Samuel I
Acken t Sons mason builders at 1183 Broad
iray tiled a petition In bankruptcy yester-

day In which Samuel I Aeken Sr refused
to join firm liabilities are and
assets 112097 Samuel I Acken Sr started
the busIness In 181 and admitted Samuel I
Acken Jr at a partner In iM3 and Joseph
B Acken In 1K They live at Haworth
N J

A creditor petition la bankruptcy hat
been Med against New York Lock Com-

pany manufacturers of locks and builders
hardware with an office at SJ Broadway
and a factory at Branford Coon It ia ald
that the lUbllltlea are only 110000 and that
nominal assets are largely In of the
liabilities

United States Judge Holt has appointed a
receiver In bankruptcy for the Bay
Clothing Company which once

and for which
waa appointed m the Supreme Court

a fortnight ago

abut
6 x 9

Lit

who del or

7

I

GE

a2

comp
27

the the

The

nee

State

a

I

0

Appraisers and all

price

The
WaS

sis

the

¬

¬

¬

¬

¬

¬

¬

Stockholders Committee
OF Tllfc

Houston Oil Company of Texas

The undersigned under a Storkholders Agree
mont March M I O4 i
which Acrrement can al any ot the De

named to act
ComraUHC lor the protection ol the

ot preferred and ofthp
ion Oil Compant1 01 texas tuner that date large
amounts both Prelmed and Common utorK
have been with the of Ibis
CommIttee Toe Depositaries of the Committee
ire

Morton Trust Cqnpany New York City

American Loin Trust Company Boston-

St Louis Trust Company St Louis

At a of the May SIb
the Committee decided to extend the time tor the
deposit of to June 1 tROi after which time

be received such terms
as the Committee may Impose All holders ot-

roent by sending their stock to one ol said De-

positaries
JlLES 8

ot J S Bankers York
X W

President American Loan A Trust Co
Boston Muj

EDWARDS WHrTAKEft-
of Whtaker Co Bankers St Louis VI-

oBENRT J BOWDOIV
Baltimore Md

JOHN F tHEPLKY-
VlcePretidint st Louis Union Trust Co

st

anT WotLMAN CoanseL
New York Cur

EDWARD P GOETZ Secretary
K Street New YorK

INTERNATIONAL BAILWAT COMPANY
Successor

May Uth NOi
To the holders M the First bonds of

Buffalo ELM Side Street Railway Company
First bonds of

SlOe street Company and coupons from
same maturing June lit will be on and
after that date upon presentation at the offices

the Manufacturers Rational Pink
pans New York City

secretary t Treasurer

Tk L atk r KanafactBrcrs Kaua a Bank
NOTICE The LeatJSf

flank of Yetk located at M WaU Street m

rredluws the aaaodatlan thenfon
to present the pow and othr claim for

ADrtl Uth ISOi

PROPOSALS FOR STREET
of o c Waablngtan May a

ltd with vaDbiha lamps sad al with TTclabaeh
or llgkts
aad wink Form ot prepo ro r b obtained at

EST JOHN BIDDUE
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PUBLIC rtOTICEH

NEW YORK SUPREME

ID the Matter
of

The Apnllcstlon med Petition of
Monroe u

water Supply Oai and Electricity ef
tbr York for and
and In the game of the City of New
York under Chapter 408 of the Laws o
ISO as a the tlreate
New York Charter to acquire certsii
real estate M the term estate
l denned In the said Acts ultnate In
the Town of Carmel County or Put-
nam and Slate of New I4r the

and for the purpose
pollution-

of the same

MAHOPAC EIRE MUSOOOt-

of the Clerk of of V ujirs
laid County on the twentieth asyttflEiy

NOTICE Is further that
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